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HNPEAUCJIOBHUE

MeTtonuueckne peKOMEHIAIMKA Pa3padOTaHbl C IEIbI0 OKa3aHUsS MOMOIIN
CTyJleHTaM HamnpasiieHus noarotoBku 38.03.01 DxoHOMMKa OYHON, OYHO-3204YHON
dbopM 00yUdeHUs MPU CaMOCTOATEILHON MOATOTOBKE K 3aHATHSAM IO JUCIMIUINHE
«/IHBECTUIIMOHHBIN aHAIU3).

MeTtonuueckre  peKOMEHIAlMu  pa3paboTaHbl B COOTBETCTBUM  C
®denepadbHBIM  TOCYJAPCTBEHHBIM 00pa30BaTENbHBIM CTAHAAPTOM  BBICILIETO
oOpazoBanusi Hampasiienuss moarotoBku 38.03.01 DxoHOMUKA, YyTBEpkKICHHBIM
npuka3zoM MuHuctepcTBa oOpazoBaHus U Hayku Poccuiickoit denepanu Ne 954
ot 12 asrycta 2020 roaa.

[Ipennaraemple  METOOUYECKHE PEKOMEHAAUMU  COJEPKAT IEPEUYCHb
TEOPETUYECKUX TEM U 3aJaHusl Il CaMONPOBEPKH, KOTOpPbIE HEOOXOIUMO
BBITIOJIHUTD MPU CAMOCTOATEIILHOM MOJITOTOBKE K KAXKJIOMY 3aHSITHIO.

K TemaMm npuBOAWTCS CHHUCOK JUTEpPaTypbl, B KOTOPOM MOKHO HaWTH
OTBETHI HA NTOCTABJICHHBIEC BOMPOCKHI TEOPUU JTUCIUILINHBI.
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METOINYECKHUE YKA3ZAHUA JJIAA OBYUYAIOIIUXCA
IO OCBOEHUIO JUCHUIIVIMHBI

OCHOBHBIMH BHJIaMU ayAUTOPHOM pabOThl CTyIAeHTa NpPHU HU3YYCHUU
IUCHMIUTUHBL «/HBECTUIIMOHHBINA aHaIN3)» SIBISIIOTCS JIGKIIMM U TMPAKTUYECKHUE
3aHATHA. CTYyJIEHT HE MMEET IpaBa MPOIYyCKaTb 3aHATHSA 0€3 yBaKUTEIbHBIX
PUYMH.

Ha nexkumsx wusznararorcs U pasbACHAIOTCS OCHOBHBIC IIOHSTUS TEMBI,
CBSA3aHHBIE C HEH TEOPETHMUYECKWE U MPAKTUYECKUE MPOOJIEMBI, JAIOTCS
PEKOMEHIALMU I CaMOCTOATEIbHON paboThl. B Xone jaexkuuu CTyJeHT I0JKeH
BHUMATEJIBHO CIIyIIAaTh U KOHCIIEKTUPOBATh MATEpHAIL.

N3ydyenne Hanbosee BaXXKHBIX TEM WJIM PA3/EJIOB JAUCLUUIUIMHBI 3aBEpPIIAIOT
MPAKTUYECKHUE 3aHITHSI, KOTOphIE 00ECIEeYMBAIOT KOHTPOJb IMOATOTOBICHHOCTH
CTYJCHTA;, 3aKperuieHne ydeOHOro MaTepuala; NPUOOpPETEHHE OMbITa YCTHBIX
myOJIMYHBIX BBICTYIUICHHM, BEJCHHUS JUCKYCCHH, B TOM YHCIE apTryMEHTAIluu |
3aIUTHI BBIIBUTAEMBIX TIOJIOKEHUH U TE3HCOB.

[TpakTHyeckoMy 3aHITHIO TPEANISCTBYET CaMOCTOsITeNbHas paboTa
CTYJCHTa, CBS3aHHAas C OCBOCHHEM MaTepuaja, IMOJy9eHHOTO Ha JEKIHIX, H
MaTepuasoB, HU3JIOKEHHBIX B Yy4eOHMKAaX M YYEOHBIX MOCOOMSIX, a TaKxKe
JUTEpaType, peKOMEH0BaHHOM MPENo1aBaTEeIIEM.

[To cormacoBanuio c mpenojaBaTeieM WM IO €ro 3aJaHUI0 CTYACHTHI
TOTOBST pedeparsl M0 OTACIbHBIM TEMaM JUCUUIUIMHBI, BBICTYNAIOT HAa 3aHIATUAX
¢ goxinagamu. OCHOBY JIOKJIaJOB COCTaBISieT, KaK IPaBUJIO, COJIEpKaHHUE
HOJTOTOBJIEHHBIX CTYJEHTaMH pedepaToB.

KauectBo yueOHOI pabOTHl CTYyAEHTOB MPENOAaBaTelb OLEHUBAET IO
pe3ysbTaTaM TECTUPOBAHUS, COOECEIOBaHMs, PEUICHUIO CUTYAIlMOHHBIX 3a71a4 U
KEHCOB, a TaKkKe MO pe3ysbTaTaM JOKJIaI0B.

[IpenogaBaTens y» e Ha MEPBBIX 3aHATHSAX OOBSCHSIET CTyIEHTaM, KaKue
dopMbl  O00yueHHS CIEIyeT HWCIONb30BaTh MPU CAMOCTOSTEIHHOM HW3YYCHHU
JUCIMIUTAHBL: KOHCIIEKTUPOBAHUE YYEOHOUM IHUTEepaTypsl U JIEKIIUU, COCTABICHHUE
CIOBapey NOHATUNA U TEPMHUHOB H T. II.

B mpouecce o0ydenus: mpenonaBaTead HCHOJIb3YIOT aKTUBHBIE (OPMBI
paboThI CO CTYJEHTAMU: YTEHHUE JIEKIUHA, IPUBJICYEHUE CTYICHTOB K TBOPUECKOMY
IpOLECCY Ha JIEKLUAX, OTPaO0TKY CTYJAECHTaMH MPOMYLIECHHBIX JIEKIIUH, ydacTue B
IPYNIOBBIX U WHAUBUAYAIbHBIX KOHCYJbTalUsAX (cobecenoBaHuu). ITU (HOPMBI
CHOCOOCTBYIOT BBIPAa0OTKE y CTYACHTOB YMEHHUS paboTath C Y4eOHHUKOM W
autepatypoil. M3ydeHue nuTepaTypbl COCTaBIISIET 3HAYUTENbHYIO 4acTh
CaMOCTOSITENIbHOM paboThl CTyneHTa. DTO OOJBIION TPy, TpeOyIOMmMA yCUIui U
KellaHusl cTyleHTa. B camom Hadanme pa®OThl HaJ KHUTOH Ba)KHO OMPEACIUTH
IeJIb U HaIpaBlIeHHWEe 3TON paboThl. [IpounTanHOE cleayeT 3aKpenuTh B MaMSITH.
OparM ¥3 TPUEMOB  3aKpEIUICHHS OCBOCHHOTO  MaTepuana  SBISIETCS
KOHCIIEKTUPOBaHHe, 0€3 KOTOpPOro HEMBICIMMa cepbe3Has paboTa Haj
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muteparypoir. CHCTEeMAaTHYEeCKOE€ KOHCIIEKTUPOBAHHWE IIOMOTAET HAYYHTHCS
MPaBUJILHO, KPATKO U YETKO M3JIaraTh CBOMMH CJIOBAMHU MTPOYUTAHHBIN MaTepual.

CamocTosTeNnbHyI0 padOTy cleayeT HauuHaTh C MEepBbIX 3aHiITHH. OT
3aHATHS K 3aHATHIO HYKHO PETYJISIPHO TMPOYMTHIBATH KOHCIICKT JICKITHH,
3HAKOMUTBCS C COOTBETCTBYIONIUMHU  paszieliaMd ydeOHWKa, YHTaTh U
KOHCIIEKTHPOBATh JTUTEPATYPY MO KAKIOW TemMe NUCHUIUTMHBL. CaMOCTOsITeNbHAS
paboTa JaeT CTyAE€HTaM BO3MOXHOCTb PABHOMEPHO paCIpeAe/IUTh HArpysKky,
crocoOcTByeT Oosiee TIyOOKOMY M KaueCTBEHHOMY OCBOCHUIO Y4YEOHOTO
MaTepuaia. B ciydae HEOOXOIMMOCTH CTYACHTBI 00paIlalOTCsl 32 KOHCYJIbTaluen
K MPEno/iaBaTellio Mo BONpOocaM JAUCIUIUIMHBI C IIEJIbI0 OCBOCHHUS U 3aKPEIUICHUS
KOMIIETEHIIHH.

OcHOBHasi 1eJIb CaMOCTOATENbHOM paboThl CTyACHTa NpPU HU3YUYEHUU
TUCITUIUIMHBI - 3aKpEMUTh TEOPETHYCCKUE 3HAHUS, IOJYYCHHBIE B IPOIECCE
JEKIMOHHBIX 3aHATHH, a Takke CPOpMHUPOBaTh TMPAKTUUSCKUE HABBIKU
CaMOCTOSITEIILHOTO aHaJIN3a 0COOCHHOCTEMN AUCIUTIIIUHEI.



5

3agaHus 1Js CaMOIIPOBEPKH
Tema 1: «OcHOBHBIE NOHATHS HHBECTUIIHOHHOM 1eSATEJIbHOCTID)
TecToBbIE 3a1aHUS

1. Cy0bekTaMu HHBECTULIMOHHOM /1eSITeJIbHOCTH ABJISIIOTCA:

A. Tonpko OpraHuM3aiuu, peaau3ylollue KOHKPETHbIC WHBECTUIMOHHBIC
IIPOEKTHI;

b. IlpeacraBurenu opranu3anuil, KOHTPOJHUPYIOIIUX IPABOMEPHOCTH
OCYILIECTBIICHNUSI HHBECTUIIUOHHBIX IPOCKTOB;

B. WuBecTophl, 3aKa3uyuKU, UCIOJHUTEINW PAObOT U JPyrue YYaCTHUKHU
VHBECTULIMOHHOM JIEATEIbHOCTH;

2. Ilox MHBECTUIIMOHHOW Cpeoil cieayeT MOHNMATh:

A. Buyrpennue QakTopbsl pa3BUTHS IIPOM3BOJICTBA, BIHAIOIIME Ha
WHBECTUIIMOHHYIO AaKTUBHOCTb;

b. CoOBOKYNmHOCTh JSKOHOMHYECKHX, THOJUTHYECKUX, COIHATbHBIX,
MPaBOBBIX, TEXHOJOTHYECKUX H  JAPYTUX  YCIOBHM, CIIOCOOCTBYIOIIHX
pacUIIPEHHOMY BOCIIPOU3BOACTBY;

B. BHeminue gakTopsl pocta 00beMa HHBECTULINI;

3. B 3aBucumocTu oT (pOPMBbI COOCTBEHHOCTH PA3JIUYAIOT CJeAYIOLIUe
BH/bl HHBECTHIIHM:

A. UYacrtHple, TOCyJapCTBeHHbIE (B TOM 4YHCJE CMCIIaHHbBIC),
WHOCTPAHHBIC;

b. AKuMoHepHbIE, KOPIIOPATUBHBIC U T.11.;

B. HeszaBucumeie

4. B cayyae HanmUMOHAJIM3AUUM O0BEKTOB KANMWTAJOBJIOKEHUI
rocy1apcTBO, B COOTBETCTBMH C HAIIIUM 3aKOHOAATEJIbCTBOM, 00513aHO:

A. YacTHYHO KOMIIEHCHpPOBAaTh NIOTEPHU B CBA3U C IPOBEAECHHOU
HaIlMOHAJIM3alue 00hEKTOB KalUTaI0BIOKECHUM;

b. PykoBOJCTBYSICb HallMOHAJIBHBIMH MHTEPECAMU TOCYJapCTBA, HUYETO
HE BO3MeIIas;

B. [TIlonHoCThIO BO3MECTUTH YOBITKH, MNPUYUHEHHBIE CyObEKTaM
WHBECTUIIMOHHOW AESITEIbHOCTH

5. ITo o0beKkTaM BJIOKEHHS PA3JIHYAKOT:

A. PeanbHbIe ”HBECTHIIMH, (MHAHCOBBIC MHBECTUIIUH;

b. UaBectuiuu B 10OBIBAIOIIYIO TPOMBIIIJICHHOCTD;

B. UnBectuiiuu B 000pOTHBIN KAMUTAIL.

6. bosiee BBICOKHII YpPOBeHb PeHTA0EJbHOCTH 00€eCHeYHBAIOT, KaAK
NpaBUJIO:

A. ®YHAHCOBBIC UHBECTHUIINH;

b. PeanbHble HHBECTUINY;

B. HocTpanHble UHBECTUIIUH B IIEHHBIE OyMaru

7. DUHAHCOBbIC AKTUBbI, KAK 00beKT (PUHAHCUPOBAHUSA MHBECTHLIHUIA,
BKJIIOYAIOT B ce0s1:
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A. JlenexxHble CpeACTBa MPEANPUATH, HapaBisieMble Ha (DOPMUPOBAHHE
000pOTHOTO KaIuTania;

b. Jlenexxnnie cpeacTBa MpeANpUSTHS, HANpPaBIIEeMble Ha PacCUIUPECHUE
00beMa IPOM3BOCTBA;

B. CBobOomHo oOpamaronuecs Ha pbIHKaxX IIeHHBIE OyMmaru, He
ABJISIONIUECS 00bEKTOM CBOOOHOM KYTUIU-TIPOJIa’kh OAHKOBCKHME UHCTPYMEHTHI,

8. K nopr¢ebHbIM HHBECTHIHMAM OTHOCATCH BJIOKEHHMS] B ILEHHbIE
OyMaru KOHKpPEeTHOI0 MpeANpPUATHN, 00beM KOTOPbIX COCTABJIACT:

A. He mMenee 5 % OT ero akiijuOHEpHOT0 KaluTaIa;

b. He menee 10 % OT ero akiimoHEpHOTro KanuTana;

B. He menee 50 % OT ero akiimOHEpPHOIro KaluTana;

I'. He menee 60 % OT ero akilMOHEPHOTr0 KaluTana;

9. Toprosblie U Ipo4YKe KPeIAUTHI MO CBOCH CYTH:

A. IlpencraBisitoT pa3HOBUAHOCTh MHBECTULIUI

b. He MoryT cunuTaThCs HHBECTULIMSAMU

B. MoryTt paccMaTpuBaThCcs Kak OJMH U3 BUJOB MPSIMbIX NHBECTUIIUM

I'. Moryr paccmaTpuBaThCsi Kak OJUH U3 BHUAOB MNOPTQHEIbHBIX
WHBECTUIIUN

10. K oOoCHOBHBIM meJsIM HMHBECTHLUHI B Ty WJIH HHYKW cdepy
IKOHOMMKH CJIeAyeT OTHEeCTH:

A. PocT axkIMOHEPHOrO Kamuraia U, COOTBETCTBEHHO, JOXOJIOB
aKIIMOHEPOB, MAKCUMHU3ALIUS TTPUOBLIN;

b. Peanu3zanus counaibHbIX IPOrpaMM PETHOHA;

B. Cosznmanne ycnoBuit 3(Q@PEKTUBHOTO pPa3BUTHS MPOU3BOACTBEHHOM
chepol

KoMneTeHTHOCTHO-OPHMEHTHPOBAHHbIE 3a/1aHUS

3aganme 1. OxapakTepusyWTe C NPUBEICHUEM KOHKPETHBIX IMPHUMEPOB
NeATEIbHOCTh JOYEPHUX NPEANpUsITUi, GUINAIOB M MPEACTaBUTEILCTBA
MPEINPUSTUN C UHOCTPAHHBIMU MHBECTULIUSIMHU.

3aganme 2. [Ipoananusupyiite cnenuPuky AeITEIbHOCTU OObEAUHEHUN U
COI030B MPEANPUATHI C WHOCTPAHHBIMH MHBECTHULHMSIMHU. YKaXXUTE€ OCHOBHBIC
npoOJIeMbl POCCUMCKOM DSKOHOMHMKH, CHIDKAIOIMKE €€ WHBECTHUIIMOHHYIO
MPUBJIEKATEIBHOCTh U OCHOBHBIE HAIIPABIICHUS 110 €€ TMOBBIIICHUIO.

3ananue 3. O00oCcHYHTE pOJb POCCHUUCKUX (PUHAHCOBBIX HHCTUTYTOB B
pPUBJICYEHUH OPT(EITHHBIX UHBECTUIIUH.

3ananne 4. Kakre oObEKTHI BIOKCHUSI MHOCTPAHHBIX MHBECTUIIUN B PD,
HanbOonee mpeanoutuTenbHbie. OOOCHYWTE CBOE€ MHEHHE, KOHKPETHBIMU
pUMEPAMH.

3aganme 5. HBecTop mokymnaer oOJUramui MO0 HOMHUHATY, HOMHUHAI
paBen 1000 pyO., kynon 10%, BeiTIauyuBaeTcsi oAUH pa3 B rof. Jlo morameHus
obsuranmuu 5 net. MHBecTop moJsiaraeT, 4Tto 3a 3TOT MEPUOJ OH CMOXET
peuHBecTUpoBaTh KynoHbl noja 12% romoBeix. KakoBa OyneT cymma CpeicTs,



7

KOTOpBhI€ BKJAJUMK IIOJYYUT IO JaHHOM Oymare, eciu MPOJCPKHUT €€ 0
MoTalIeHus.
Bomnpocel 1j1s1 camonpoBepKH

I. JlaiiTe onpeesiecHue NHBECTUIIUSIM.

2. B ueM cocTOUT MHBECTHUIIMOHHAS ICITECILHOCTD?

3. Kak MOHO onpeaeanTs CYyIIHOCTh UHBECTULINI?

4. Kakune Buasl wuHBecTMnMi Bbl Moxkere Ha3BaTh? KopoTko
0XapaKTEePU3YHUTE KaAXKAbIA U3 HUX.

5. HazoBuTe 0CHOBHBIX CyOBEKTOB MHBECTUIIMOHHOMN JIESITEILHOCTH.

6. [ToueMy MHBECTUIIUM MOKHO paccMaTpuBaTh Kak ToBap?

7. Kakumu xapakrepuctukamu 001aal0T MHBECTUIIMN KaK ToBap?

8. Yto o03HAYAIOT TIOHATUS «YHUCTBIC WHBECTUIMH» M «BaJOBBIC
WHBECTUIIUN?

9 KakoBa 0CHOBHas CyTh «3aKOHA CIIPOCA HA MHBECTUIIUN» ?

10. HazoBute (hakTOphl, BIUSAIONINE HA CIPOC HA UHBECTUIIHNH.

11. TIloyeMy MHBECTULIMM MOKHO pPacCMaTpPUBaTh KaK TOBAp?

12. Kakumu xapakTepucTukaMu 00Jialat0T UHBECTULIMH KaK ToBap?

13. UYro o3HaYarOT TMOHATHUSA «YHUCTHICE HWHBECTUIMH» W «BaJIOBBIE
UHBECTUIUN» ?

14. KakoBa OCHOBHas CyTh «3aKOHA CIIPOCA Ha HHBECTULIMN» ?

15. HazoBute dakTopbl, BIUAIONINE HA CIIPOC HA UHBECTUIINH.

16. Kakue coOCTBeHHBIE HMCTOUYHMKM (PuUHaAHCHpOBaHUS Bbl Moxerte
Ha3BaTh?

17. Kakue BHemIHHE UCTOYHUKH (UHAHCUpOBaHUs Bbl 3HaeTe?

18. Uto takoe no6aBouHbIM KanuTan? Pe3epBHbIil kKanmuTan?

19. Kak CcOOTHOCATCS HCTOYHUKM M METOAbl (MHAHCUPOBAHUS
MHBECTUIIUOHHBIX MPOECKTOB?

20. HazoBuTe OCHOBHBIE OCOOEHHOCTH OIOJI)KETHOTO (PMHAHCUPOBAHUS.

21. B uyem ocobeHHocTu nu3uHra? KakoBbl €ro mnpeumyliectBa co
CTOpOHBI JIn3uHroaarenss? Co CTOPOHbI JIU3UHTOMONyYaTeNs?
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Tema 2: «OcCHOBHBbIe IPUHUUINBI U 3212494 HHBECTUIIHOHHOTO
aHaJIn3a»
TecToBbIe 3a1aHUS

1. JINKBUIHOCTh WHBECTUIIMM — 3TO T€ _ , KOTOPBIE CIIOCOOHBI OBITH
oOpallleHHBIMM B HAJWYHBIC CPEJCTBA CKOPOTEYHO O€3 BBICOKMX 3aTpar M
noTEPh

2. Jlng aHanu3a WHBECTUIIMH B JIOOOW JEATENbHOCTH, JUKBUIHOCTH —
OJIHA U3 OCHOB JJISI IPUHSATHUS PELIEHUN O

3. BBICOKOJMKBUIHBIE WHBECTUIIMM — 0003HAUYalOT ce0s Kak CpeicTBa C
10X00M (OaHKOBCKHE JCMO3UTHI, KPATKOCPOUHBIE BEKCENs, LIEHHble OyMmaru),
NpUOBLIb OT TAKUX MHBECTUIIMH — HU3KAsl, OJHAKO OHA 00J1aJaeT MOCTOSHCTBOM
U CTaOMIILHOCTBIO J0XO0/Ia.

4. CpeiHETUKBUIHBIE WUHBECTUIIMM - OTHOCATCS K _ OWpKaM M PBIHKY
TOBapOB (KUK, CEPTUPUKATHI, JOJITOCPOUYHBIEC OOTUTALINN).

5. HU3KOJMUKBUHBIC UHBECTULIMU — T€ BIIOKEHUS, KOTOPHIC 3aTparuBaroT
__ ¥ BCE YTO C HUM CB$SI3aHO, 3TO MOTYT OBITh U JParolleHHbIC METaJJIbl, KAMHHU,
CTapUHHBIE MTPEIMETHI (AHTUKBApPHUAT).

6. JIUKBUITHOCTh MHBECTULMHA BO BPEMEHH HU3MEPSIOT _, HEOOXOAMMBIX
JUISL pealii3allii Ha pbIHKE MHBECTULIMOHHBIX TOBAPOB.

7. OCHOBHBIM  aOCOJIIOTHBIM  TIOKa3aTelieM  OIEHKH  JIMKBUJIHOCTH
WHBECTUIIMM  SBIAETCS  OOMMI  TEepUoJi  BO3MOXKHOM  peanu3aiuu
COOTBETCTBYIOIIETO  00BEKTa (MHCTpYMEHTa UWHBecTupoBaHus). Pacuer
OCYIIIECTBIISIETCA 110 CIeayIolei popmyiie

8. O11eHKY JTMKBUJHOCTH HHBECTHIIMH 1O yPOBHIO (DMHAHCOBBIX MOTEPh
OCYIIIECTBJISIOT MyTEM CPaBHEHHUS JTHX MOTEPh ¢ OOBEMOM HWHBECTUIIMH IO
bopmyne:

9. luBuIeHI — 3TO AOXOM, NEPUOJANYECKH BBITNIAUMBAEMBIN BIIaieIblIaM
aKIMi B pacueTe Ha OJHY aKIUIO U3 _ aKI[MOHEPHOTrO OOIIECTBa.

10. BearuunHa rogoBbIX AUBHUACHIOB 3aBUCUT OT YKa3aHHOW B OajaHce
aKI[MOHEPHOTO O0IIeCTRa.

CuryanuoHHbIE 3aIaHUS

3aganue 1. Paccuurarth MOKa3aTeJu, XapaKTEepU3YIOIIHE
NPUBJIEKATEIBHOCTh MPEMJIOKEHHOTO TPOEKTa M CJeNlaThb BBIBOJ O €ro
MPUEMIIEMOCTH MPU CIEAYIOIINX YCIOBUSAX:

Crapoe o0opynoBaHHe, KOTOPOE MPOCIYXKUIO 5 JeT, OyJAeT 3aMeHEHO
HOBBIM, UK (prpMa OTKaXKETCs OT MOKYITKH HOBOTO 00OPYI0OBAHMUS, €CITH TPOCKT
OKQXKETCS HEMTPUEMIIEMbIM.

[Ipoxykius, KOTOpash M3rOTAaBIMBAETCS Ha JaHHOM OOOpPYJIOBaHHH,
octaercsi mpuObIbHOM eme 10 jmer u OyneT MOJIB30BaThCS CIPOCOM Kak
muauMyMm eme 10 ser. Cpok amMopTH3anuym Kak CTaporo, Tak M HOBOTO
obopynoBanus - 10 ner.
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[TepBoHavabHasi CTOUMOCTb CTAporo odopynoBanus coctasiser 250008,
a ero OocCTaTro4yHas CTOMMOCTh B HacTosmuid MoMeHT paBHa 12500$. Ha
CETONHSIIHUN JIEHb €ro MOXHO Ipoaath 3a 150008.

HoBoe oOopymoBaHue ¢ yd4eToM YycTaHOBKH obOoiiaercs B 450008.
AMopTu3anus no Hemy OyJIeT HaUUCIAThCS paBHOMEpPHO B TeueHue 10 yer u ero
MOXHO OyJeT mnpojaTh IO OCTaTOYHOW CTOMMOCTH [JI0 KOHIIA CpOKa
skciutyatanuu. Ero momHocTh cocraBiser 125000 mTyk B roa. MOIIHOCTH
craporo obopynoBanus coctapisgeT 100000 mTyk B ro.

3aTpaThl Ha MaTepualbl W 3apabOTHYIO IJATy B pacueTre Ha EIUHUILY
HOBOT'O OOOpPYJIOBAHMSI CHM3ATCS U cOCTaBAT 36 meHToB - 1 mryka. B menom
CHIDKEHHE 3aTpaT Ha marepuansl - 2000 mommapoB. Ha 3apaboTHyro miaty -
1000$. Haxnamgaele pacxoapl HE HU3MEHSIOTCA. JOMONHHUTEIbHBIE TOPTOBHIC
u3aepkku - 115008. JomonHuTteasHbIe 3aTpaThl Ha MapkeTHHr 150008.

Craska noxogHoctHu - 10%.

IIpeanonaraemoe BBICBOOOKACHHE KamuTana B KoHIE 5 roma - 50 %
CTOMMOCTH 00o0pydoBaHus (T.e. OHO OyJaeT TMPOJaHO IO OCTATOYHOMU
CTOUMOCTH).

3aganue 2. CyMMa nepBOHAYAIbHBIX WHBECTUIIMA B HWHBECTUIMOHHBIN
npoekT coctaBuia 500 Tbic. py0., OXHUJAa€Mble €XKErOJHbIE MOCTYIUICHUS
JNEHEeXKHBIX CPEACTB OT peaju3alhu MPOEKTa pacupeieauianch N0 TroaaMm
cieayromum oodpaszom: 1-it rogq — 150 ThIC. pYO., 2-i TOg1 — 150 THIC. PYO., 3-i1
roa — 240 Teic. py6. OnpenenuTh CpoK OKYIMaeMOCTH MPOEKTa ¢ TOUHOCTHIO J10
Mecsa.

3aganue 3. CymMMma nepBOHAadaldbHBIX WHBECTHUIIMA B HWHBECTUIIMOHHBIN
npoekT coctaBmwia 1600 Tbic. pyO., OXHJAaEMbIE €XKETOIHbIE MOCTYIUICHUS
JIEHEXKHBIX CPEJCTB OT peaju3aluu TMPOeKTa pachpeieauinch Mo Trojam
caenyromum odpazoM: 1-i ron — 400 TeIC. pyo., 2-it rogq — 800 ThIC. pYO., 3-H
ron — 800 TeIC. pyO., craBka gauckoHta — 9%. Onpenenutsb
JTMCKOHTUPOBAHHBIN CPOK OKYA€MOCTH MPOEKTa C TOUHOCTHIO 0 MecsIIa.

KoMneTeHTHOCTHO-OPHMEHTHPOBAHHbIE 32/ 1aHUS

3aganne 1. DUHAHCOBBIM MEHEKEP MNPEANPUATHS Npemnoxuil Bam
unBectupoBath Bamm 5000 ThIC. py0. B ero mpeampusitue, moodOeman
Bo3BpaTtuTh Bam 6000 Teic. py6. uepes naBa roma. HMwmes napyrue
MHBECTUIIMOHHBIE BO3MOXHOCTH, BBl JOJKHBI BBISICHUTH, KAKOBA MPOIICHTHAs
CTaBKa MPUOBUILHOCTH TIPEIOKeHHOT0 Bam BapuanTa.

3ananue 2.Bam npeanaraioT HWHBECTUPOBATh JICHBI'M C TapaHTHEH
YIBOUTh HUX KOJMYECTBO uepe3 MaTh JeT. KakoBa mpoleHTHas CTaBKa
MPUOBUTHHOCTH TaKOW HHBECTHUITUN?

3ananme 3. [IpoBensi yCOBEpIIEHCTBOBAHUE TEXHOJOTHYECKOTO IMpoliecca
OpeaNnpusITAe B TEYEHHE IISTH TOCJSAYIOMMUX JET IUIAaHUPYeT TMOJIydYeHue
€XerojHoe yBelnueHue aeHexHoro noxona Ha 10.000000 pyOmeit. OTu n1eHBI'U
OHO cOoOHMpaeTcs HEMEMNJICHHO BKJIAAbIBaTh Moj 10 MpOILEHTOB roJ0BBIX, JKeas
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4yepe3 MATh JIET HAKOMUTh CyMMY IS TMPUOOPETEHUS HOBOTO O0OPYIOBaHUS.
Kakyto cymmy aeHer npeanpusiTue moayduT 4epes3 MsTh JIeT?
Bonpocsl ass1 caMmonpoBepku

I. JlaiiTe onpenesieHrne NHBECTUIIMOHHOTO MPOEKTA.

2. [To xakum KpuUTEpHUSIM pa3IUYalOT HHBECTUIIMOHHBIC MPOCKTHI?
Kakue BuibI MHBECTUIITMOHHBIX MTPOEKTOB BhI 3HaeTe?

3. Kakue (a3pl )XM3HEHHOrO IMKJIAa WHBECTUIIMOHHOT'O TpoekTa Bbl
3HaeTe?

4. HazoBuTe oCHOBHOE cojiepkaHHE TMPEIBIHBECTUIIMOHHON (a3bl
WHBECTHUIITMOHHOTO MPOEKTa, MHBECTUIIMOHHOM (ha3bl, IKCILTyaTallMOHHON (a3bl.

5. Kakue nenexHble MOTOKU MOSBIISIIOTCS B paMKaX WHBECTUIIMOHHOTO
npoekTa? UTo MOXKHO OTHECTH K MPUTOKAM, & UTO — K OTTOKaM?

6. C dyeM cBsi3aHa HEOOXOJAMMOCTh y4e€Ta HW3MEHEHHUS CTOUMOCTHU
Kanurajaa BO BpEMEHU?

7. Onpenenure Oyaylyl0 M  HACTOSAIMIYO CTOMMOCTD M HX
B3aMMOCBSI3b.

8. Uto o3Hauaer mpouecc HapamieHus? C momoIipio Kakux (Gopmyin
IIPOU3BOJIUTCS pacueT?

9. B yem coctout cyTh mpoiiecca AUCKOHTHpoBaHUSA? C MOMOIIBIO

Kakux (opMys1 MpOU3BOJIUTCS pacuer?

10. [laWite omnpeneneHue anHyutreta. Kakue Buapl aHHyWTeTa Bl
3Haere?

11. UYro mnonumaerca moJ 3PPEKTUBHOCTHIO HHBECTHIMOHHOIO
npoekTa’?

12. Kakue Buabl 3¢()EKTUBHOCTH WHBECTUIIMOHHBIX TPOEKTOB BbI
3Haere?

13. Kakue Buabsl mnokaszareneil 3KOHOMUYECKON 3(PdexkTtuBHOCTH BbI
3Haere?

14. UYem oTiHMYaOTCAd CTATUYECKHE METOJbI OL[EHKH 3(P(HEKTUBHOCTH OT
ITUHAMHWYECKUX?

15. UYro Takoe Touka Oe3yObITOuHOCTH? B Kakux eIUHUIIaX OHa
uzMepsercs?

16. [aiite onpenenenune nHGIAIIH.

17. UYTO MOHUMAIOT ITOJT TEMITOM HHQIISITN?

18. Kakue ocHOBHBIE TTOKa3aTenu ypoBHs uHGIsAU Bel 3HaeTe?

19. Hazosute 3 meTona ydera HHOIAINU TIpU OIeHKE d(HPEKTUBHOCTU
MHBECTUIIUOHHOTO MPOEKTa U KPATKO 0XapaKTEPU3YUTE UX.

20. ObocHyiiTe HEOOXOMMMOCTh y4yeTa WHOISAIUH B pamMKaxX OICHKHU
3(pEeKTUBHOCTH UHBECTUIITMOHHOTO TTPOEKTA.

21. Yro moHMMaeTcs I10J] CTABKOW JUCKOHTA?

22. Kak B3aUMOCBSI3aHbl PHUCK U JIOXOJHOCTb HWHBECTUIIMOHHOTO
npoekTta? Kak 3To oTpakaercs Ha CTaBKE JUCKOHTUPOBAHUS ?
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23. Kakume moaxonbl K OINPEAECICHUI0 CTaBKU JIUCKOHTHUPOBaHUA Bbl
3HaeTe?
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Tema 3: «MeToabl U KPUTEPUN NPUHATHS UHBECTULIMOHHBIX
pemeHnin»
TecToBbIe 3a1aHUS

1. IHBeCTUIIHOHHBIN PUCK PErHOHA oNpeaeasieTcs?

a. YpOBHEM 3aKOHOAATEIBLHOTO PETyJIUPOBAHUS B CTPAHE

0. CTernenblo pa3BUTHS TPUBATU3AIIMOHHBIX MTPOIECCOB

B. BeposATHOCTHIO MOTEPH MHBECTULIMI WIIA TOXOJA OT HUX

r. Pa3BUTHEM OTAENBHBIX MHBECTUIIMOHHBIX PHIHKOB

2. IIpouecc pa3padOTKH HHBECTUIHOHHOTO NMPOEKTA BKJIKYaeT?

a. [lonck NHBECTULIMOHHBIX KOHIIENIHNI TPOEKTa

0. Pa3paboTKy TEXHHKO-3KOHOMUYECKHUX IMOKa3aTesnel U ux (UHaAHCOBYIO
OLICHKY

B. [I[peAMHBECTUIIMOHHYI0, UHBECTUIIUOHHYIO U DKCILUTYaTallUOHHYIO (Ppa3bl

3. 3akoHoaaTe/bHble YCJIOBUS HMHBECTHPOBAHMS MNPEIACTABJAIOT
codoii?

a. Pa3Mepnl JI€HEXKHBIX CpEICTB, BBIICISIEMBIX Ha MPOBEICHUE
MHBECTUIIUOHHOUN MOJTUTUKHU

0. HopmaTuBHBIC YCJIOBHUA, CO3Jal0IIME 3aKOHOJATENbHBIN (OH, Ha
KOTOPOM OCYILIECTBIIETCS MHBECTULIMOHHAS IESATEIIbHOCTD

B. [lopsmok wucnonb30BaHUs OTACIbHBIX (AKTOPOB TMPOU3BOJICTBA,
SABJISIFOIIUXCS COCTABHBIMHM YaCTSIMH MHBECTHIIMOHHOTO MOTEHIIMANIa PETrMOHA T.
HasnoroBsie IbroTsl ¥ rOCY1apCTBEHHBIE TAPAHTUU MHBECTUIIHOHHBIX PUCKOB

4. UHBeCTHLMOHHBINI MPOEKT?

a. Cucrema opraHn3aimOHHO-TIPABOBBIX U (DMHAHCOBBIX JOKYMEHTOB

0. KoMmiekc  MepomnpusTuid, obecrieunBamOIUid  JOCTHIKCHHUE
MOCTABJICHHBIX 1EJICH

B. JIOKYMEHT, CHH>KAIOIIUN PUCK MHBECTUIIUOHHOW NEATEIbHOCTH

S. UHBeCTUIIMOHHBINA MOTEHIMAJI NPeJACTABJIAET CO00M?

a. HopmartuBHblie ycioBus, coznatomue GOH Il  HOPMaJbHOTO
OCYIIECTBJICHUS] THBECTUIIMOHHON 1€ TEILHOCTH

0. KonuyecTBeHHYI0 XapaKTEpPUCTHUKY, YUHUTHIBAIOIIYI0O OCHOBHBIE
MaKpO3KOHOMUYECKHUE YCIIOBUS Pa3BUTHUS CTPAHbI, PETMOHA WIIM OTPACIU

B. llenenampaBieHHO CGOPMUPOBAHHYID COBOKYIMHOCTh OOBEKTOB
peanbHOr0 ¥ (UHAHCOBOTO HWHBECTUPOBAHMS, MPEAHAZHAYCHHBIX  JJIA
OCYIIECTBJICHUSI UHBECTUIIMOHHOW JI€SITEIbHOCTH

r. MakpOo3KOHOMHUYECKOE N3yUEHUE NHBECTUIIMOHHOTO PhIHKA

6. CTeneHb aKTUBHOCTH MHBECTUIMOHHOT0 PHIHKA XaPAKTEePU3YIOT?

a. Cripoc

0. [Ipennoxenue

B. PriHOYHAs KOHBIOHKTYpa (COOTHOIICHHE CIIPOCA U TIPEJI0KEHUS)

7. YayullleHHe HHBECTUIIMOHHOT0 KiauMara?

a. [lonutuueckas cTabUILHOCTH

0. ®uHaHCcOBas cTaOWIN3aAIU
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B. Co3/anue ycloBUi S KOHOMHYECKOTO POCTa

8. OcHOBHasl 1eJIb MHBECTULIMOHHOTO MPoeKTAa?

a. Makcumu3zanus 00beMa BhIITyCKaeMOil TPOAYKIINHU

0. MuHuMH3anus 3aTpat Ha MOTpeOIeHNE PECypPCoOB

B. Texnanueckas 3¢G(PEeKTHBHOCTH MPOEKTa, OOECIeUnBaIoONmas BBIXOJ Ha
PBIHOK C KQUeCTBEHHOM (KOHKYPEHTOCIIOCOOHOM ) MPpOoayKIuen

r. Makcumu3zanus npuObLIn

9. Kputepun MHBECTULMOHHOM 1eSITEJILHOCTH HA YPOBHE KOMIIAHUM ?

a. OOecneuenue Haubonee dS(PGEKTUBHBIX MyTed  peanu3anuu
WHBECTUIIMOHHON CTpaTEeTUN

0. OOecrneyeHrWe BBICOKHX TEMIIOB SKOHOMHUYECKOTO pAa3BUTHUS B.
OO6ecnedyeHre MaKCUMU3AIUU JI0X0/I0B

10. UHBeCTUIMOHHBIN KJIUMAT CTPAaHbI - 3T0?

a. Cucrema TmpaBOBBIX, OSKOHOMHYECKMX U COILMAJIbHBIX YCIOBHUUI
MHBECTUIIUOHHON JAEATEIILHOCTU B CTpPaHE, OKAa3bIBAIOIIUX CYIIECTBEHHOE
BIIMSTHUE HA JJOXOJAHOCTh UHBECTULIMI U YPOBEHb HMHBECTUIIMOHHBIX PUCKOB

0. Ilokaszarenb, XapakTepHU3yeMbI COBOKYMHOCTHbIO HWHBECTUIIMOHHBIX
MOTEHI[MAJIOB PETUOHOB CTPAHBI

B. BennunHa 30510TOro 3amaca cTpaHbl

CuryanuoHHbIC 3aIaHUS

3aganme 1. [lomenieHne cnaercs B apeHAy CPOKOM Ha 5 JET, apeHIHbIE
waTexu B pasmepe 10 Toic. py0. BHOCATCS apeHIATOPOM €KETOJHO B KOHIIE
roga B OaHK Ha CYET BIlajeiblla NmoMmelieHus. baHk Ha BHECEHHBIE CYMMBbI
HauucageT % wu3 pacueta 20% romoBbix. OnpeneiauTb CyMMy, MOJIYyYEHHYIO
BJIJICJIBIIEM TMOMENIEHHUSI B KOHIE CPOKa ape€HIbl, MPHU YCIOBUHU, YTO CO CUETa
JIEHBI'M HE U3BIMAJIKCh.

3ananue 2. bank Bbeigan kpeaut Ha cymmy 40 MiH pyO. CpOKOM Ha 5 JeT
nmox 6% romosbix. [loramenue kpenurta TOMKHO TNPOU3BOAMTHCS PAaBHBIMU
€XEroJHBIMH BBITNIATAMU B KOHIIE I'0J1a, BKIIOYAIOIIMMHU MMOTalieHue OCHOBHOTO
J0JITa ¥ TIPOLIEHTHBIE TIaTeXu. HauuciaeHue mponeHToB MPOU3BOJIUTCS pa3 B
roay. Onpenenuts pa3mMep eXeroHON BhITIIATHI.

3aganue 3. Komnanus cobupaercs npuoOpecTu HOBYIO
TEXHOJIOTUYECKYIO JIMHUIO CTOMMOCTBI0 200 MIIH py0. CO CPOKOM SKCIUTyaTaIuu
NSATh JIET, BHEJIPEHHE KOTOPOM TMO3BOJUT OOECTICYUTh JOMOJTHUTEIHHbIC
€XKEroJIHple JeHEeXKHble TmocTyrieHus B 50 muH py0. Tpebyemas Hopma
noxoaHoctu cocraBisgeT 11%. Onpenenuts NPV npoekra. SIBnseTcs u 1aHHBINA
MPOEKT SKOHOMUYECKH 11€71€CO00pa3HBIM?

3ananue 4. [Ipeanpustuio HEOOXOAMMO OOHOBUTH TEXHOJOTHYECKYIO
auHUA0  ctouMocTbio 1250 Teic. pyO. IlepuonuuHocTs (QuUHAHCHpPOBAHUS
WHBECTUIIMOHHOTO MpoekTa Takora: 1-it rogq — 500 twIC. pyO., 2-i1 Togx — 500
ThiCc. py0. U 3-it ron — 2500 ThIC. pyO. JleHE)KHBIE MOTOKU OT pean3aiuu
JTAHHOTO MHBECTUIIMOHHOTO MPOEKTa pachpeeliaioT Mo TojlaM ero pean3aiuu
ciaenyromum odpazom: 1-i rox — 200 ThIC. pyo6., 2-1 Tog — 500 THIC. PYO. U 3-
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it roq — 750 ThIC. py0. Oxumaemas Hopma npuObLTH coctaBuT 10%. Ha ocHOBe
pacueTa 4YUCTOM JUCKOHTUPOBAHHOW CTOMMOCTH HHBECTHUIIMOHHOTO MPOEKTa
HEOOXOJMMO MPUHATH PEIICHUE O IIEIECO00PA3HOCTH €T0 peaar3alnu.
KoMneTeHTHOCTHO-OPHMEHTHPOBAHHBbIE 32/IaHUS

3aganme 1. HomunansHas croumocth akuuu 100 py0., Tekymas
pbiHouyHass 600 py6. Kommanus BelmutaumBaeT KBapTaidbHbIA guBuaeH 20 pyo.
Ha akuuio. KakoBa Teky1as T0X0AHOCTh aKIIMK B TOJOBOM HCUHUCIIEHUH U KaKue
OyXrajaTepcKue 3amucu B y4eTe OyayT MpOU3BEICHbI?

3ananue 2. HBecTop mokymaeT oOJWranui0 MO HOMHUHANy, HOMHWHAJ
paBed 1000 py6., kynon 10%, BeImIaunBaeTcss oAuH pa3 B roA. Jo morameHus
obnmuraumu S5 ner. MHBecTop monaraer, 4yTro 3a 3TOT MEPUOJ OH CMOXKET
pPEUHBECTUPOBATh KynoHBI 1moj 12% ronoBeix. KakoBa OyaeT cymma CpeicTs,
KOTOpBbI€ BKJAMUUK MOJYYUT IO JAAHHOW Oymare, eciid MNPOAEPKUT €€ MO
MOralIeHus.

3ananue 3. Ha poHI0BOM pBIHKE IIpeMIararoTcs BBIMYIIICHHBIE CPOKOM Ha
TpHu rojaa obiuramuu mo 1ede 110 Teic. py0. 32 0HY 00JIUTaIMIO; 10 MOTAITCHUS
octajncs oauH roj. HomuHanbHasi CTOUMOCTh OOJIUTaliuy Npu Beimycke — 120
ThiC. pyO. IIponeHThl 1O OOJWramusM BBIILUIAYMBAIOTCS OJWH pa3 B ToJ IO
crake 10% k HomuHamy. C y4eToM YpOBHS pHUCKa 0O [aHHOMY THILY
obnuranuii HopMa ee TEKyIIed JTOXOJHOCTH MpUHHMaeTcs B pasmepe 23%.
Onpenenure TEKYIIYI0 PHIHOYHYIO CTOMMOCTH OOJIUTAllUM U €€ COOTBETCTBHE
IIPOJIAKHOM LICHE.

3ananue 4. Ha GoHII0BOM phIHKE MPOJAIOTCS O0JIUTalliU ABYX KOMITAaHUH.
Kommanus A peammsyer akmuu mo 1ieHe 110 Teic. py0. 3a OJHY aKIHIO,
komnanus b — mo nene 135 thic. py6. HoMuHanbHas cTOUMOCTH akiMil 00enx
komnanut — 150 Teic. py0. B cOOTBEeTCTBUUM C NPUHITON JAUBHUACHIHOU
MOJINTUKOW KOMITAHUS A BBIIIAYMBAET MOCTOSSHHBIA AUBUJCHI B CyMME 25 ThIC.
py0., komnanusi b — B cymme 40 ThICc. py0. HopMa Tekyiieit JoX0MHOCTH aKIuit
JaHHOTO THUma cocTaBiisieT 28%. Onpenenure akiuu Kakoil KOMIAHUU CIEIYET
MpUOOpETaTh HUHBECTOPY.

Bomnpocel 1151 camonpoBepKH

l. JlatiTe onpeeneHre OM3HEC-TUIaHA.

2. B 1em coctout HE0OX0UMOCTD pa3paboTKu Ou3HEC-TIaHa?

3. B uem 3akmtouaercs cyts meroauku FOHUIO?

4. Kakue ocHOBHBIE pa3/ienbl 10KEH COAepKaTh OM3HEC-TIaH?

5. Kakune ocHOBHBIE mMOKa3aTean IKOHOMHUUYECKOW 3hPEeKTUBHOCTH
JIOJKHBI OBITH PACCYMTAHBI B paMKax OusHec-1miana mo Mmeroauke KOHNU1O?

6. CymiecTByOT 1M APYrd€ METOJWKUA pa3paboTku Ou3HEcC-IUIaHa,
nnomuMo Metoauku FOHMJIO?

7. B 4yem 3akimroyaercsa CyTh MokasaTreslsi 4YUCTOM IPUBEIEHHOU
CTOMMOCTH Y KaK OH PacCUUThIBAETCS?

8. JlanTe XapakTEepUCTUKY MOKAa3aTea0 HWHACKCA JOXOIHOCTH U

OIPCACIINTE €TI0 IMTPCUMYIICCTBA.
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9. B dem 3akintouaercst CyTh MOKa3aTes «IepHoJi OKyIaeMOCTh» ?
10. OxapakTepu3yiTe noka3aresib BHyTPEHHEH HOPMBI TOXOJHOCTH.
11. Ha3zoBuTe OCHOBHBIE METO/BI ONPEAECICHUS CTABKU JUCKOHTA.
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Tema 4: « AHBeCTUIIHOHHBIN aHAJIN3 € Y4€TOM (PAKTOPOB PUCKA H
HeolpeIeJIeHHOCTID)
TecToBbIe 3a1aHUS

1. Yem ¢Pusnyeckne aKTHUBBI OTJIUYAKTCH OT 000OPOTHBIX AKTHUBOB
(kanuTana) pupMmsbI:

a) ciy’kaT 0oJjiee OJHOTO T0J1a;

0) Bcernma SBISIIOTCS HEABMKUMBIM HMYIIIECTBOM; B) HE MOTYT OBITh
NEepENpPOIaHbl, €CIIU B HUX OTHANIET HYXA.

2. Kakoii u3 HHKeNepe4YHUCJEHHbIX THIOB WHBECTHIMOHHBIX
NPOEKTOB HMeeT OTHOCUTEJIbHO HAM00JIbIINH YPOBEHb PUCKA:

a) UHBECTUIIMU B CO3JIaHME HOBBIX MOIIHOCTEW MO MPOU3BOJCTBY paHee
OCBOEHHBIX TOBAPOB;

0) MHBECTHUIIMU B CIIUSHUS—IIOTJIONICHUS] KOMIIAHUM;

B) UHBECTHULIMU B 3aMEHY 000pPY/I0BaHUS;

I') MHBECTUIIUH B MOBBIIIEHUE KAYECTBA TOBAPOB WJIM CHUXKEHUE U3JICPIKEK
MIPOU3BOJCTBA.

3. B kakom cjiyyae MHBeCTHMLIMM B HapallMBaHUEe AKTHUBOB (PpUPMbI
MOTYT NPUBECTH K NAJEHUIO €€ CTOUMOCTH:

a) €CJIM ATU MHBECTHUIIMU CIIMIIKOM BEJIMKU MO OTHOIICHHUIO K MPEKHEMY
pasmepy aKTUBOB (PUPMBI;

0) eciny ATH HMHBECTUIIMUM HE BEIYyT K POCTY KOHKYPEHTOCIOCOOHOCTHU
IPOU3BOIUMON (PUPMOI TPOAYKITUH;

B) €CIM OTH WHBECTUIIMM HE BBITEKAIOT NPSIMO U3 TpeOOBaHUS
rOCyJapCTBEHHBIX OPTaHOB PETyJIUPOBAHUA.

4. Ilpn pacyere YHMCTOrO JACHEKHOr0 NMOTOKA KOMIAHUM BeJIMYHUHA
aMOPTHU3ALUH N0 €€ AKTUBAM:

a) BBIYUTAETCA U3 BBIPYUKU aHAJIOTUYHO APYTUM CTAThsIM U3JIEPIKEK;

0) BBIYUTAETCS U3 BHIPYUKHU TOJIBKO MO aKTUBaM, BBEJICHHBIM

B OKCILUTyaTalMi0 B UCTEKIIEM TOJY;

B) HE BBIYMTACTCS U3 BBIPYUKU B OTJIIMYUE OT JPYTUX CTATCH U3ACPHKEK.

S. Bu3Hec-1UIaH ABJIACTCHA:

a) IOJTHBIM aHAJIOTOM MHBECTUIIMOHHOTO MPOEKTA;

0) »TamoMm, MPEeAIeCTBYIONUM HHBECTUIIMOHHOMY MPOEKTY MO KPYITHBIM
00BEKTaM U CIEIKaM;

B) JTOKYMEHTOM, TOJATOTOBKa KOTOPOTO CBHUAECTEIBCTBYET O HH3KOM
KBaJU(HUKAIMKU CIICIUATIUCTOB KOMITAHUH, KETAIONEN MOTyYUTh HHBECTHUIINH.

6. Ilouemy npu npoBeJlecHNH WHBECTUIIMOHHOTO AHAJIN3a NMPUXOAUTCS
YUYMTHIBATH PA3JIUYHYI0 HEHHOCTD I€HEKHbIX CYMM BO BPEMEHHU:

a) U3-3a HEM30EKHOCTH 00ECIIEHEHUS JEHET O] BIUSHUEM UHOIISINH;

0) u3-3a pa3IM4Yuil B CTOUMOCTH KpeJuTa B IEPUO]I peaIM3aIuu MPOCKTA;

B) M3-32 BO3MOXXHOCTH MHBECTHPOBAHUS JCHET CETOJHS pajid MOJy4YeHUs

0X0/1a B Oy ayIIeM.
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7. 3amaya NPOEKTHOI IPyNIibl, TOTOBSIEeH HHBECTUIIMOHHBII MPOEKT,
COCTOUT B TOM, UTOOBI:

a) Ha KaKk MOXXHO OoJiee paHHEM 3Talle€ BBISIBUTH MPUYUHBI, IO KOTOPHIM
MPOEKT TOTOBUTH HE CIIENIYET;

0) NOATOTOBUTh MPOEKT C MUHUMAJIbHBIMU 3aTpaTamMu Ha pa3paboTKy;

B) HalTH Ty KOMOHMHAIIMIO BCEX JOCTYIHBIX CIIOCOOOB pelIeHUs
OTJICJIbHBIX MPOOJIEM, KOTOpas CAeIaeT NPOEKT MPUEMIIEMBIM.

8. UuBeCcTOPOM NpoOEKTa HA3BIBAKOT:

a) GU3MYECKOE JIMIIO0, BKIAABIBAIOIIEE B IPOEKT COOCTBEHHBIE CPEACTBA;

0) IOPUANYECKOE JIUIIO, BKJIQABIBAIOIIEE B IPOEKT COOCTBEHHBIE CPE/ICTBA;

B) IOpUIMYECKOE JIUI0, pa3MEIIAIOIIee aKI[u1 Ha OUpKE;

r) JIM1I0, BKJIAJbIBAIOIIEE B IPOCKT CPE/ICTBA HA CBOU CTPaxX U PHUCK.

9. ®OUHAHCOBBIA HUTOr MO OMNEPANMOHHON ¥ HWHBECTHIHOHHON
AeSITeJIbHOCTH 10 IroJaM peain3alMi NPOeKTa YUCJICHHO PABEeH cyMMe:

a) T0XOJI0B OT IPOJIaK;

0) BaJIOBOM MPUOBLIN U aMOPTH3AIINH;

B) YUCTOU NMPUOBLIN U aMOPTHU3AIUH;

') YUCTOW NPUOBLIN.

10. IIpu pacdyere 3(PPeKTHBHOCTH HMHBECTHHHOHHOIO IPOEKTA
HOJIKHBI YYUTHIBATHCH:

a) COMpsHKEHHBIE JCHEKHbIE MPUTOKHM M HECOMPSKEHHbIE JEHEKHbIC
OTTOKHU; 0) CONPSIKEHHBIE [EHEXKHBIE OTTOKM W HECONPSKEHHbIC JCHEKHbIC
IPUTOKU; B) HECONPSIKEHHBIE I€HEKHBIE OTTOKU M MPUTOKH; T') CONPSIKEHHBIE
JIEHE)KHbIE OTTOKHU U MPUTOKHU.

CuryanuoHHbIE 3a1aHUS

3ananue 1.IlepBoHauanbHble uHBecTHIIMM — 1600 MiH. py0., Cpok
AKCILTyaTallMy MPOEKTa MATh JIET, 00U 00bEeM JIEHEKHBIX MOCTYIUICHUU —
1733 muH. pyO. JleHexKHbIe MOCTYIICHUS MOCTYIAal0T HEPABHOMEPHO: B MEPBBII
rog — 127 maH. py06., Bo BTOpoil rog — 254 MiH. py0., B TpeTuid rogq — 382
MJH. py0., B ueTBepThIii rogq — 450 muH. py0., B natsiid rogq — 520 muH. pyo.
OnpenenuTs BHYTPEHHIOK HOPMY JOXOJHOCTH HMHBECTULIMOHHOTO TMPOEKTa
METOJI0M TT0A00pa U METOJIOM JIMHEWHOM MHTEPIIOJISITUH.

3ananue 2. HameuaeTcs CTpOUTENHLCTBO HOBOro 3aBoja. HWMHBecTOpy
IPEJIOKEHBI BAa BApUAHTA MPOEKTA CTPOUTEIHCTBA.

Tabmuma — XapakTepuCTHKa aJbTEPHATUBHBIX HWHBECTHUIIMOHHBIX
MPOEKTOB.
IIpoexkt IIpoekt
Iloxa3arenu p p
1 2
CMmeTHasi CTOUMOCTb CTPOUTEIbCTBA, MJIH. PYO. 516 510
BBoaumas B AEWCTBHE MOIIHOCTbH, MJIH. YCJIOBHBIX
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Mokasatem [IpoekTt [TpoekTt
1 2

MTYK

CTOMMOCTh TOJIOBOTO OO0BEeMa MPOAYKIIMH, MJIH. 2780 2300

pyo.

Hasoru, muH. pyo0. 20 20

CebecToMMOCTh TOJOBOTO 00BEMa TPOIYKIIUH, 1980 2070

MJIH. pyO.

AMOPTHU3AIIMOHHBIE OTUYUCIICHUS, MIIH. PYO. 60 50

HNuBecTop npenbsBUII OMNpelielieHHbIe TpeOoBaHus K mpoekty. OH XoTen
Obl, YTOOBI CPOK OKYNAaeMOCTH MPOEKTa ObLI B Mpelesiax Tpex JieT, a HopMma
IpUOBLIN MO MPOEKTY cocTaBisuia 061 He MeHee 20%.

PaccuuraiiTe mokazarenu 3KOHOMUYECKOW 3((HEKTUBHOCTU MO KaKIOMY
U3 BapUaHTOB CTPOUTENICTBA 3aBOJila W IO pe3yJibTaraM aHalu3a BbIOpaTh
JTYYIIAA TPOEKT, 000CHOBAB CBOU BHIOOP.

3ananme 4. ®upma paccMaTpUBaeT IBa aJbTEPHATUBHBIX
MHBECTUIIMOHHBIX MpOeKTa «A» U «b», Cpok peamu3alid KOTOPBIX 5 JIET.
[IpoekTrl «A» u «b» UMEIOT OIMHAKOBBIE €KETOJAHBIC JEHEXKHbBIEC MOCTYILICHUS,
«meHa» kamurana — 12%.

HeoOxonumo ompenenuTh, Kakod W3 ATHUX MPOEKTOB SBIISIETCS MEHeEe

HMCKOBAHHBIM, HA OCHOBE METOJIa UMUTAIIMOHHOW MOJIEIN OI[EHKU PUCKA:

[Toka3zarenn IIpoexr 1 IIpoexr 2
3HaueHU DKCnepTH 3HaueHU DKCnepTH
e as OIICHKa e as OIICHKa
nokasare BEPOSITHOC nokasare BEPOSITHOC
Jen Ten Jen Ten

MuBecTUIUU 200 150

JKcnepTHas

OLlEHKA

CpeHeroi0Bo

ro

MOCTYIJIEHUSI

CpeaCTB

[Teccumuctuu 28 35
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[Tokazarenu [Tpoexkr 1 [Ipoexkr 2

CCKas

Haubouiee
peanbHast

30 40

OnTuMucTUYE
cKas

32 45

Oienka
(NPV)

IleccumucTu

0,2 0,1
eckas

Haubonee

0,6 0,7
peasbHas

OnTuMucTHYE

0,2 0,2
CKas

Pa3max
BapUAMU
(NPV)

3ananue 5. 3yuuTh 3KOHOMHUYECKYIO I€1€CO00pPa3HOCTh pean3alHuU
MPOEKTa MpHU CIEAYIOIIMX YCIOBUSAX: BEIWYMHA WHBecTULMH 20 MiH. pyo.,
MEepUOJ] pean3aliu IPOEKTa 5 JeT.

Hoxomasl 1o rogam (TeIc. py6.) — 9000, 9500, 9200, 9000, 9000; Texymuimii
ko3 punreHT nuckontupoBanus 12 %, cpegneronoBoii uuaexc undsiuu 7 %.

OnpenenuTs YuCTHI NpuBeAeHHbIN 10x04 (NPV):

a) 06e3 yueTa BIUSHUS UHQISIUN,

0) ¢ ydeToM BIUSHUS UHQIAIHH.

Keiic-3ananus

Keiic-3axanue 1. Komnanus IUIAHUPYET npuoopecTn HOBOE
obopymoBanue mo mnene $36,000, xortopoe obecreunBaer $20,000 sxoHOMHUU
3aTpar (B BHUJI€ BXOJHOIO JICHEKHOTO IIOTOKAa) B TOJ B TEUYEHHE TpeX
Ommpkaiimux Jner. 3a 3TOT mepuo] o0OpyJOBaHME MOABEPrHETCA MOJTHOMY
n3Hocy. CTOMMOCTh KanmuTajia mpeanpuaTus coctaBisgeT 16 %, a oxugaembli
temn uHGIAIUN — 10 % B roa. OueHuTh NpoeKkT 0e3 yuyera HHOIALNY.

KoMneTeHTHOCTHO-OpHEeHTHPOBAHHBbIE 3/ IaHUSA

3ananue 1.I[lo manubiM Tabmuiel 1 paccuuTath OCHOBHBIE KPHUTEPUU

3¢ ()EKTUBHOCTH HHBECTHUIIMOHHOTO TMPOEKTa (YUCTHIM JUCKOHTHPOBAHHBIN
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J0XOJl, UHAEKC JOXOAHOCTH U AUCKOHTHUPOBAHHBIA CPOK OKYIA€MOCTH) JJIsi
HCXOJHOTO JEHEKHOTO MOTOKA.

Tabnuma 1 — Mcxoaublid JEHEKHBIH MOTOK MHBECTULIMOHHOTO IMPOEKTA
(6a30BBIi BapHaHT)

HNuBectnnmo
CraBka HHBIE
Bapuant JleHeKHBIE JI0X0J1b1/yOBITKH
. JTMCKOHTUPOBAH pacxosl (CF) 110 roziam, Thic. pyo
us (1), % (I10), THIC. ’ ’ ’
pyo.
1 rox 2 roxg 3ronx
1 10 4500 1016 2942 4310
2 10 4000 -894 2589 3793
3 10 5000 1176 3236 4741
4 10 5500 1294 3560 5215
5 10 6325 1488 4094 5997
6 10 6600 1786 4913 7196
7 10 6500 1529 4207 6163
8 10 7000 1646 4530 6637
0 10 5200 1162 3366 4931
0 10 4800 1073 3107 4552

3aganme 2. Vcmons3ys nanHbie Tabaunpl 1 3amanus 1, Tpebyercs
paccuuTath BHYTpeHHIOO HoOpMy pgoxojnHoctd (IRR) ans  umcxomHoro
WHBECTUIITMOHHOTO JICHE)KHOTO TMOTOKAa W JaTh JKOHOMHYECKOE O00OOCHOBAaHUE
MOJY4YEHHOI'0 Pe3yJibTaTa.

3aganmne 3. Ha ocHoBe naHHbIX TaOuuiel 1 3amanus 1 mpoBecTH aHAINU3
YyBCTBUTEJIILHOCTU HWHBECTUIMOHHOTO TMPOEKTa K H3MEHEHMSIM BBIOpAHHBIX
napaMeTpoB, a UMEHHO:

. paccuuTaTh YUCTHIM TUCKOHTUPOBAaHHBIN 10x01 (NPV),



21

. unjaekc noxogHoctu (PI) u nMCKOHTHPOBAHHBINA CPOK OKYIaeMOCTHU
npoekta (PP) mpu mocrnemoBaTeIbHOM HM3MEHEHHUM JACHEKHBIX IMOCTYIICHUM
(CF), unBectunrionubix BioxxkeHui (IC) u ctaBku quckoHTHUpoBaHus (r) HA +15,
+10, +5, -5, -10 u -15 nporeHTOoB.

Ha ocHOBe MOJMy4YEeHHBIX MaHHBIX MOCTPOUTH TpauKu 3aBUCUMOCTHU
YUCTOTO JMCKOHTHPOBAHHOTO 0X0/1a, MHJEKCAa  JOXOJHOCTHU u
JVMCKOHTHPOBAHHOTO CPOKA OKYIIAEMOCTH K U3MEHEHHSIM MapaMeTPOB.

[Io pe3ynapTaraM MpPOBEICHHBIX PACYETOB CAEIATh OCHOBHBIE BBIBOBI 110
YCTOWYHUBOCTH MPOEKTA K BO3MOKHBIM OTKJIIOHEHUAM MPOEKTHBIX NTOKA3aTENEH.

Bomnpocsl i1 camonpoBepKu

1. HazoBuTe BHABI PUCKOB 1O CTENEHU WX BIHSHUS, NOPUYUHE
BO3HHUKHOBEHHS, BO3MOKHOCTH BO3HUKHOBEHHUS.

2. Ha3zoBute noaBuabsl ”THBECTULIMOHHBIX PUCKOB.

3. B yewm 3akirouaeTcs CyTh puCKa YIyIIEHHOW BBITOABI?

4. OnpenenuTe OCHOBHBIE XapaKTEPUCTUKU WUHBECTUIIMOHHBIX PUCKOB
MpeaNpUSTUSL.

5. B dem 3akirouaroTcs 0COOEHHOCTH MTPOEKTHOTO prcKa?

6. [lepeuncnure MeTONbl OLIEHKH 3(P(HEKTUBHOCTH MPOEKTA C YUYETOM
pucka.

7. B 4em 3aknrouaercs CyTh METOJa KOPPEKTHUPOBKH HOPMBI
IUcKoHTa?

8. HazoBute oco6eHHOCTH MPUMEHEHUSI MHTEPBAIILHOTO METO/A.

9. HazoBuTe mnocnenoBaTtenbHOCTh IIArOB MPU NMPUMEHEHUH METOJIA

daHaJIn3a 4YYBCTBUTCIbHOCTH.
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Tema 5: «OcHoBbI aHaM3a 3PPEeKTUBHOCTH MHBECTHIIMI B IIEHHbIE
oymaru»
TecToBbIE 3a1aHUA

1. IToptdens meHHbIx OyMar 1aeT BO3MOXHOCTh HHBECTOPY:

a) oOecneuuTh TpeOyeMyl YCTOWYMBOCTH JOXOAA IpPU JONYCTUMOM
pHCKE;

0) obecneunTh TpeOyeMyr YCTOMYMBOCTH J0XOJla, HO HE TapaHTUPYET
PHUCK; B) HE TapaHTUPOBATh YCTOMYUBOCTD JJOXO/1a MPU BHICOKOM YPOBHE PHCKA.

2. Iloptdenr — OTO COBOKYHNHOCTh pa3JIMYHBIX _ HMHCTPYMEHTOB,
KOTOpBIE€ COOpaHbl BOEAUHO ISl JIOCTUXKEHHUS KOHKPETHOW HHBECTHIIMOHHOU
[eJTU BKJIaIUHKA.

3. B noptdens MoryT BXoAuTh OyMaru TOJIBKO _, HallpUMEp aKIUU WM
oOmuranuy, WIM pa3IudHble WHBECTUIIMOHHBIC IICHHOCTH, TAaKHWE KaK aKIINH,
obsnHranuu, 1eno3uTHbIE U cOeperaTeabHble CEPTU(PUKATHI U T. 1.

4. JIsist BBICOKOHAAEAKHOTO MOpTQens 11eJib UHBECTUPOBAHUS 3aKJII0YAeTCs
B:

a) JJIMTEJILHOM BIIOKEHHUU KamuTaa C IeJbIo €ro pocTa;

0) 3amuTe OT UHDIAIUY;

B) CIIEKYJISIIUU;

I') OTCYTCTBUU YETKOMU IIEJIH.

5. Hns nuBepcudunupoBaHHOTO MOPThENs 1elib HHBECTUPOBAHUS
3aKJII0YAETCS B:

a) IJIUTEJIbHOM BJIOKEHUU KaluTalla ¢ 1eJIbI0 €ro pocTa;

0) 3amuTe OT UHQIAINH;

B) CIICKYJISIINH,

I') OTCYTCTBUU YETKOMU LIEJIH.

6. Jlsist puckOBaHHOTO MOPTQEs 11eJIb UHBECTUPOBAHUS 3aKIIFOYAETCS B:

a) OTCYTCTBUHU YETKOU IIEITH.

0) 3auuTe OT UHDIAIMY;

B) JUTUTEJILHOM BJIOKEHUM KamuTala ¢ IEeIbI0 €ro pocTa;

I') CIEKYJISALNH;

7. CymHOCTh ~ MOPT(ENHHOTO  WHBECTUPOBAHMUS  3AKIIOYAETCA B
pacrpeieeHud UHBECTUIIMOHHOTO MOTEHIIMAIa MEXKTY Pa3IUUHBIMU TPpyNIaMu

8. [loprpenpbHOE  WMHBECTUpPOBAHHWE  TO3BOJISIET  IJIAHUPOBATH U
KOHTPOJUPOBATh _ MHBECTUIIMOHHOMU JIEITEIHHOCTH.

9. JluBepcudukarnys  BIOKEHUH —  OTO  OCHOBHOM  NPHUHIIMII
nopTheTbHOr0 WHBECTUPOBAHUSI, CYyTh KOTOPOTO B TOM, YTO __ BCE CPEICTBA
TOJBKO B OJIHY OyMary, Ja)ke caMylo IPUBJICKATEIbHYIO.

10. [Toptdens 10x0aa OPUEHTUPOBAH HA MPEUMYIIECTBEHHOE MOJyYEHUE
_ TEeKyHIero J0X0/ia 3a CUeT IUBUJICHIOB U MPOIICHTOB.

CutyaunoHHbIE 3aaHUS
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3amanue 1.01.20 r. waBecTop chopmupoBan mopThenb U3 2 aKIui
akimoHepHoro obmiectBa «['azmpom» mo nene 125 py06. 3a akmuio, 15 akuui
akiuoHepHoro ooOmectBa «Cmena» mo meHe 100 py6. 3a akmuo u 1000
IOJUTApOB 1O IieHe 75 py0. 3a mowrap. AKIUHM aKIHOHEPHOI'O OOIIecTBa
«Cmena» ynamu B 1ieHe Ha 50 MyHKTOB, Kypc Jojuiapa BbIpoc Ha 2 pyo.
Onpenenuts 10X0AHOCTD moptdens Ha koHel 20 roja.

3ananue 2. HBecTop mokymaer oOJWranui0 MO HOMHUHANy, HOMHWHAJ
paBed 1000 py6., kynon 10%, BeImIaunBaeTcss oAuH pa3 B roi. Jo morameHus
obnmuranmu S5 ner. MHBecTop monaraer, 4yro 3a 3TOT MEPUOJ OH CMOXKET
PEUMHBECTUPOBATh KynoHBI 1moJ 12% ronoBeix. KakoBa OyaeT cymma CpeicTs,
KOTOpBI€ BKJIAJYUK TMOJYYUT IO JaHHOW OyMmare, €ciu MPOACPXKHUT €€ 0
NOTalICHHUS.

3ananue 3. Ha poHI0BOM pBIHKE IIpeMIararoTcs BBIMYIIICHHBIE CPOKOM Ha
Tpu rojaa obiuramuu mo 1ede 110 Teic. py0. 32 0HY 00JIUTaIMIO; 10 MOTAICHUS
octajncs oauH roj. HomuHanbHasi CTOUMOCTh OOJIUTaliuy Npu Beimycke — 120
ThiC. pyO. IIponeHThl 1O OOJWralmusM BBIIUIAYMBAIOTCS OJWH pa3 B Toj IO
crake 10% k HOMMHamy. C yd4eTOM YpOBHA pHUCKAa MO JTaHHOMY THILY
obnuranuii HOpMa €€ TEKyILIed TOXOAHOCTU MpUHUMAETCi B pasmepe 23%.
Onpenenure TEKYIIYI0 PHIHOYHYIO CTOMMOCTH OOJIMTAllUM U €€ COOTBETCTBHE
IIPOJIa’KHOU LICHE.

3ananue 4. Ha GoHI0BOM phIHKE MPOJAIOTCS O0JIUTalliU ABYX KOMITAaHUH.
Kommanus A peammsyer akmuu mno 1ieHe 110 Teic. py0. 3a OJHY aKIHIO,
komnanusg b — mo nene 135 thic. py6. HoMuHanbHas CTOUMOCTH akIMil 00enx
koMmmaHuii — 150 Teic. pyO6. B coOoTBEeTCTBHMUM C TNPUHATON ITUBUICHIHON
MOJUTUKON KOMIaHUs A BBIIIJIAYWBAET OCTOSHHBIN TUBUJICH B CyMME 25 ThIC.
py0., komnanusi b — B cymme 40 ThICc. py6. HopMa Tekyiieit 7o0X0MHOCTH aKIuit
JaHHOTrO THUMa cocTaBiisieT 28%. Onpenenure akiuu Kakoil KOMIAHUU CIEIYET
MpUOOpETaTh UHBECTOPY.

Keiic-3apanus

Keiic-3aganne 1. MaBecTop mnokynmaeT oOJWraiui0 IO HOMHUHAITY,
HoMmuHan paBeH 1000 py6., kynon 10%, BeimauuBaercss oAuH pa3 B roid. Jo
norameHuss obnuranuu 5 net. MHBecTop momaraer, 4To 3a 3TOT MEPUOJ] OH
CMOXET PEeUHBECTUPOBATH KymoHbl moa 12% romoseix. KakoBa Oymer cymma
CPEACTB, KOTOpPbIE BKJIATYUK MOJYUYUT MO JTAHHOW Oymare, €Ciu MPOJCPKUT €€
110 TIOTallIECHHSI.

KoMneTeHTHOCTHO-OPMEHTHPOBAHHBbIE 32/IaHUS

3aganme 1. Iloprdens cocrout m3 nByX aknuii A u B, oxumaemas
JOXOIHOCTh KOTOphIX paBHa 15% u 10% cooTBeTcTBeHHO. Beero y mHBectropa
ecThb | MiH. py0., KOTOPBIM OH MOJHOCTHIO TPATUT HA MPUOOPETEHNE aKIi A U
B. 300 Teic. py0. WMHBECTOp TpaTUT Ha NOKYNKy akuuu A. Omnpenenute
0KUJIAEMYI0 TOXOAHOCTb MOpTQers.

3aganmne 2. lMmeercs mnoprdenb, COCTABIECHHBIM M3 TpeX akIui Cco
CJIEYIOIMNMHU XapaKTePUCTUKAMU:
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CranmapTHOE Tons  ueHoit
Ilennas bera- OTKJIOHCHHE H
NN Oymaru B
Oymara kKod(ppunmeHT CIIy4alHOW  OIIMOKH,
o, noptdene
A 1,20 5 0,30
1,05 8 0,50
C 0,90 2 0,20

Haiinute puck mopTdens, eciii CTaHIapTHOE OTKIOHEHNWE WHJEKCA PhIHKA
paBusiercs 0,18.

3ananme 3. MuBectop umeer 12 mMiH. pyOJeil U pemiaeT npuoOpecTu Ha
Hux Tpu akuuu — A, B u C. IIpu 3TOM Ha akuuio A OH HaMEpEH MOTPaTUTh 6
MJIH py0., HA aknuoo B — 3,6 muH py6. m 2,4 muH py0. — Ha aknuio C.
Koadpuuuentrr 6eta qis stux akuuii: B A =0,75; 3 B=025; 3 C=1,2; a
0’)KUJAaeMbl€ JTIOXOAHOCTH Kaxnou akuuu: Ecnu ypaBHeHue B monenn CAPM
3anuceiBaercs B Buje: E(R) = 0,07 + B x 0,09, To uMeeT U UHBECTOPY CMBICT
dbopmupoBaTh NOPTHENb U3 ITUX aAKITUI?

Bonpocsl ais1 caMmonpoBepku

l. JlaliTe ompeeneHue IeHHOM Oymare.

2. Oxapaktepu3yiTe OCHOBHbIE OCOOCHHOCTH IIEHHBIX OyMmar.

3. [lepeuncnaute BUIbI OCHOBHBIX M TPOU3BOJIHBIX IIEHHBIX OyMmar.

4. JlaliTe ompenelieHue AakIud W HA30BUTE€ OCHOBHBIE pa3Inyusd
OOBIKHOBEHHBIX U MPUBUJICTUPOBAHHBIX aKIIH.

5. JlaiiTe XapakTEpUCTUKY OIIIMOHA U ONPEAECITUTE €0 BUIBI.

6. Oxapakrepusyinre 0COOEHHOCTH rOCyJIapCTBEHHBIX 151

MYHHUIUIIAJIBbHBIX HCHHBIX 6YMaI‘.
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IIpumepHas TemaTuka pedgeparon

l. AHanmu3 HMHBECTUIIMOHHOTO phiHKa Poccuiickoir dexepamuu (Ha
MpUMEPE NHBECTUIIMOHHOTO phiHKa PD)
2. l'ocynapcTBeHHass  MHBECTHIIMOHHAs  MNOJWTUKAa  Poccuiickou

denepanuu B ycaoBUSX (UHAHCOBO-dKOHOMHYECKOTO Kpu3uca (Ha MpUMEpe
WHBECTUITMOHHOU MOJUTUKU PD)

3. I'ocymapcTBEHHOE peryJIMpOBaHWE MUHBECTUIMOHHOW AESITEIbHOCTH
B YCIIOBUAX (hMHAHCOBO-?KOHOMHUYECKOTO Kpu3uca (Ha npumMepe
WHBECTUITMOHHOM JesTeIbHOCTH PD)

4. OueHka TPUMEHEHHS] 3aKOHOJATEIIbHO-HOPMATUBHBIX JTOKYMEHTOB
B MHBECTUIIMOHHOM NESITEIBLHOCTHU MPEANPUATHS (HA TpUMEpE MPEITPUATHS)

5. VHBecTUIIMOHHBIN MPOIIECC U COCTaB €ro YYaCTHUKOB (Ha MpUMeEpe
MPENPUSTHS)

6.  VHBecTHIIMOHHBIC KOMIIAHWW W OpTaHU3AIUS MX JCATEILHOCTH (Ha
MIpUMEpe WHBECTUIIMOHHOW KOMITAHHH )

7. NuBecTuIinoHHas JEATEIBHOCTh KOMMEpUYeckoro ©Oanka (Ha
MpUMepe UHBECTUIIMOHHOTO OaHKA)

8. Opranuzanust JeATEIbHOCTH HIOTEYHBIX OaHKOB (HAa mpuUMeEpe
UIIOTEYHOTO OaHKa)

9. Opranuzamnusi  JeAT€IbHOCTH  WHBECTHIIMOHHBIX  (OHIOB B

PBIHOYHOW 9KOHOMUKE (Ha MPUMEpPE MHBECTULIMOHHOTO (OH/IA)

10. Opranuzanuss  UHBECTHUIIMOHHOTO  Mpolecca (Ha  mpuUMepe
IPEAIPUSTHS)

11. DddexTuBHOCT HUHBECTUIIMH, OCYIIECTBISIEMBIX B  (opme
KamuTaJIbHBIX BIOKEHUH (HA IpUMeEpe MPEaTPUITHS)

12. TloBbllIeHHME 3KOHOMUYECKON 3(P(HEKTUBHOCTH  KAMUTAIbHBIX
BJIOKEHUH (Ha MpUMepe OpraHu3aui noTpeOUTEILCKON KOOTIEpalliy)

13. AnHanu3 BOCHpPOU3BOACTBA OCHOBHBIX (OHAOB (Ha mpuUMepe
MPEANPUATHS)

14. Ouenka 3¢(PEeKTUBHOCTH HCMOJIB30BaHUSI OCHOBHBIX (DOHAOB (Ha
MIpUMEpE MPEINPUITHS)

15. PeruonanpHOE pacmpejeieHUE WHBECTUILIMM (Ha IpUMepe CyObeKTa
Poccuiickoii ®enepannn)

16. CrnocoObl TpUBIICUCHHUS WHBECTUIMA B SKOHOMHUKY permoHa (Ha
npumepe cyobekta Poccuiickoit @eneparun)

17. HHBecTUIIMOHHAasi TPHUBIEKATEIbHOCTh PpPETHOHA U METOAbl €€
oIIeHKH (Ha mpuMepe cyobekTa Poccuiickoit deaeparun)

18. OCOOEHHOCTH pETyJIUpPOBaHUS HMHBECTHUIIMOHHON JEATEIbHOCTH
OpraHaMu MECTHOTO CcaMOyIpaBiieHHs (Ha TIpUMEpe OpraHa MECTHOro
camoynpasiienus: Poccuiickoit @enepanun)

19. DddexTUBHOCT, HHBECTUIIMOHHOM NEATEIbHOCTH MpeaAnpusiTus (Ha
npuMepe MpeanpusTus)
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20. MHWuBecTuuMOHHaAs mOporpamMma npeanpusitus (Ha  Opumepe
MPEINPUSITHS)

21. VHBecTHLMOHHAas  TMOJUTHUKA  TOpeanpuaTus (Ha  OpuMmepe
MPENPUSITHS)

22. VHBecTMUMOHHAs  CTpaTeruss  npeanpusaTus (Ha  Opumepe
IPENPUITHS )

23. MeTonpl OIEHKM HWHBECTHUIMOHHBIX MpOrpaMM MpeanpuatTus (Ha
npuMepe MpeanpusiTus)

24. OueHKa OpPUBJICKATEIBHOCTA WHBECTHIMA B IMPOMBIIIJIEHHOCTh B
YCIIOBHUSIX (bHMHAHCOBO-PKOHOMHYECKOTO KpH3uca (Ha npuMepe
MPOMBINIITIEHHOCTH PD)

25. IlpuBneyeHUWE HWHBECTUIUN B arpoNpPOMBIIIJICHHBIA KOMIUIEKC B
YCIIOBUSIX (UHAHCOBO-?KOHOMHUYECKOTO Kpu3uca (Ha npuMepe
arpoIPOMBIIIICHHOTO KoMIIekca PD)

26. Craguu VWHBECTUPOBAHUSA W KU3HCHHBIA LUK WHBECTULIMOHHOTO
MpoekTa (Ha MpuMepe HHBECTUIIMOHHOTO ITPOEKTA)

27. HHBeCTUIIMOHHOE TMPOEKTUPOBAaHHUE KaK (aKTOpP TMOBBIMICHUS
3()GEeKTUBHOCTH KAaNUTAJIbHBIX BJIOXKEHUM (HA MpUMEpPEe HHBECTUIIMOHHOTO
IPOEKTA)

28. Kpurepuu u mporenypa oTOOpa MHBECTUIIMOHHBIX MPOEKTOB IS
peanu3anuu (Ha npuMepe HHBECTUIIMOHHOTO MPOEKTA)

29. VIHBECTHIIMOHHBIA TMPOEKT Kak OCHOBa 3(PGHEKTUBHOTO BIIOKEHUS
KanuTaia (Ha IpuMepe MHBECTULIMOHHOTO TTPOEKTA)

30. TexHHUKO-3KOHOMUYECKOE 000CHOBaHUE u pa3paboTka
WHBECTUIIMOHHOTO MPOEKTa (Ha MIpUMepe MPEINPUATHS U OPTaHU3ALINH )

31. TexHHMKO-’KOHOMHYECKOE OOOCHOBAaHHUE, MPOECKTUPOBAHUE U
CTPOUTENICTBO MpEeANpUATHs (Ha NpUMepe NPEANPUSITUS TOPTrOBIU WU
MPOMBIIIIJIEHHOCTH, 3aTOTOBKH, TpaHCHOpTa U T.1.)

32. Kputepuu OLEHKM HMHBECTUIIMOHHOTO TIpoeKkTa (Ha mpumepe
MHBECTUIIMOHHOTO MPOEKTA)

33. Meroabl onieHKH 3(P(HEKTUBHOCTH MHBECTULHOHHBIX MPOEKTOB (Ha
pUMEPE UHBECTUIIMOHHOTO MTPOEKTA)

34. @®UHAHCOBO-3KOHOMHYECKAsi OLIEHKA HWHBECTUIIMOHHBIX IPOEKTOB
(Ha mpuMepe UHBECTULIMOHHOTO MPOEKTA)

Bonpocsl k 3auery
[ToHsATHE K YKOHOMHYECKAs CYIIHOCTh HHBECTULIUI
Knaccudukanus HHBECTUITHMA
[ToHsiTHE 1 OCHOBHBIE ACMEKTHl MHBECTUIIUOHHOM JAEATEIbHOCTH
Knaccuduxanus HHBECTUIIMOHHBIX PECYpPCOB
Opranu3zaius HHBECTULIMOHHOMN JIeSITETbHOCTH
Metobl IUIAHUPOBAHUS UHBECTUIIMOHHOMN JESITETLHOCTH
Hctounuku prHAHCUPOBAHUS MHBECTULIUM
Hanpanenus ¢puHaHCOBBIX BJIOKEHUN MPEATPUATHS

XN B D=



9.
10.
11.
12.
13.
14.
15.
16.
17.
18.
IPOEKTA
19.
20.
21.
22.
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[ToHsITHE NHBECTULIMOHHOTO MPOEKTA

OcHOBHBIE HallpaBJCHUS MPOSKTHOTO aHaIn3a

Cranuu pa3paOOTKU MHBECTUIIMOHHOTO MPOEKTa

CoctaB On3HeC-IIJIaHA HHBECTHITMOHHOTO IIPOEKTa

Bunper ctoumMocT neHer

JIMCKOHTUPOBAHUE CYMMBI BKJIaJla MO0 IPOCTHIM MPOILIEHTaM
JIMCKOHTUPOBAHUE CYMMBI BKJIaJ1a MO CJIOXHBIM MPOILIEHTaM
Onpenenenue Oyayiield CTOMMOCTH aHHYUTETa

Knaccudukanus MeTo10B OIEHKU HHBECTUIIMOHHBIX TTPOEKTOB
MeToauka omnpeneseHus CpoKa OKYMaeMOCTH WHBECTUIMOHHOTO

Metoauka onpenesieHus moka3aTesss HOPMbI TPUOBLIN

MeTton unctoit Tekymei croumoctd (NPV — meton)

Merton BHyTpenHel Hopmbl foxogHocTu (IRR - meTox)
DKOHOMMYECKas CYHIHOCTh M MOKA3aTelM OLIEHKH KOMMEpPYECKOU

3(phEeKTUBHOCTH HHBECTUIITMOHHOTO IIPOEKTa

23.

ODKOHOMMYECKas CYIIHOCTh M IIOKa3aTcJii OICHKH 6IOI[)KCTHOI>1

3(pdEeKTUBHOCTH MHBECTUIITMOHHOTO MTPOEKTA

24.

DKOHOMHYECKAs CYIIHOCTb M ITOKA3aTCJIM OICHKH AKOHOMHYECKOU

3(1)(1)CKTI/IBHOCTI/I HHBCCTULIMOHHOTI'O IIPOCKTA

25.
26.
27.
28.
29.

OaHKOB
30.

[TpuHIUIBEI TOPT(ETHHOTO HHBECTUPOBAHUS

AHanu3 T0XOJHOCTH aKIUH

AHaIM3 T0XOTHOCTH OOJIUranui

AHanu3 10XO0HOCTH ONEpaluil M0 YUYETy BEKCeeu

AHanu3 JOXOMHOCTH OMNEpaluil ¢ JACMO3UTHBIMH CepTH(UKATAMU

MeToauka OoIIpCaACICHUA O6III€FO HHBCCTUIIMOHHOTO A0XO0da IIO0

LEHHBIM OyMaram

31.
32.
170 (1N 000705
33.
34.
35.
IPOEKTAM
36.
37.

ITonsTue JUKBHUJIHOCTH I/IHBGCTI/IHI/Iﬁ Hn METOOBI €€ OLICHKHU
MCTOI[I/IKa OOCHKN MHBCCTUIMOHHBIX IIPOLCCCOB B YCIOBHUAX

[TonsTue u knaccupuKays THBECTUIMOHHBIX PUCKOB
MeToapl OLIEHKU CTENIEHU PUCKA
OleHKa BEPOSITHOCTH TMOJIYYEHHUS JOXOJ0B MO HMHBECTULIMOHHBIM

HaHpaBJ'IeHI/Iﬂ OIITUMHU3ALIUHU ITIOTCPb OT PHUCKOB
HGJ’IB n IIoCJICA0BAaTCIBbHOCTD IIPpOBCACHHUA aHajin3a

YYBCTBHUTCIBbHOCTU MHBCCTUIITMOHHOTI'O IIPOCKTA

38.
39.
40.
41.
42.

AHanu3 ClieHapueB UHBECTUIIMOHHOW CUTYaIlUU

MeTon nMUTaMOHHOTO MoienupoBanus Monte — Kapio
OCHOBHBIE 3Tanbl UHBECTUIIMOHHO-UIIOTEYHOTO aHAIN3a

[lens 1 3a1a4M UHBECTULIMOHHOTO MEHEIKMEHTA

[Topsinox popmMupoBaHuss UHBECTULIMOHHOM CTpaTeruu (PUpMbI
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43. Texymiee mIaHUPOBAHKUE BHITTOTHEHUS HHBECTUIIMOHHBIX MMPOTPAMM

44. MOHUTOPUHT UHBECTUIIMOHHBIX MPOCKTOB

45. OcCHOBHBIC HaIpPABICHUS COBEPIICHCTBOBAHUS WHBECTUIMOHHOU
NEATeTbHOCTH MPEATPUSITHUS
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OcHoBHag U JOIMOJTHUTEC/IbHAaA yqeﬁnaﬂ Jareparypa, H606XOIII/IM3H JJIA
0CBOCHUA ITUCHUIIIMHBI

OcHoBHas yueOHas JuTEepaTypa

1. bnay, C. JI. UaBecTUITMOHHBIN aHaNU3 : yaeOHUK miis Oakamaspos / C. JI.
bnay. — 6-e uzn. — Mockaa : JlamkoB u K, 2023. — 256 ¢. — ISBN 978-5-394-
05218-7. — Texkct : anexkrponubidt // I{udpoBoii obpazoBarenbhblii pecypc IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/144015.html. — Pexxum
JOCTYyTIA: JUIsl aBTOPU3HP. MOJIb30BATENCH.

2. TackaeBa, H. H. MuBecTunmonnbii ananus : kypc jekmuii / H. H.
TackaeBa, T. H. Kucenb. — Mocksa : MUCHU-MI'CY, A# IIu Ap Menua, 9bC
ACB, 2024. — 100 c. — ISBN 978-5-7264-3437-7. — TeKcCT : 3JIEKTpOHHBIH //

HudpoBoit ob6pazoBarenvubiii pecypc IPR  SMART : [caiit]. — URL:
https://www.iprbookshop.ru/140472 html. — Pexum pgoctyna: st aBTOpPU3HUP.
ITOJIb30BATEIIEH.

3. CyxoB B.Jl. NHBeCTHULIMOHHBIN aHANIM3: TEOPUsS] M MPAKTHKA : y4EOHUK
s 6akanaspoB / CyxoB B. /1., KuceneB A.A., CazonoB A.W.. — Mocksa : Aii [1u

Ap Menmna, 2022. — 216 c¢. — ISBN 978-5-4497-1460-2. — Texkcr :
anexTponubiit // {udposoit oOpazoBarensHblil pecypc IPR SMART : [caift]. —
URL: https://www.iprbookshop.ru/117300.html. — Pexxum gocrtyma: s

aBTOPHU3UP. MOJIB30BATENEH.

4. Jlorunos, M. II. NHBECTULIMOHHBIN aHAIU3 B YIPABJICHUU MPOEKTAMHU :
yueOHoe mnocobue / M. II. Jlorunos, M. I'. Canmnep. — ExatepunOypr :
N3patenscTtBO Ypanbckoro yausepcureta, 2024. — 112 c¢. — ISBN 978-5-7996-
3792-7. — Texkcr : anexktpoHHbIH // O0pazoBatenbHas maatdpopma [IPR CMAPT :
[caiit]. — URL: https://www.iprbookshop.ru/books/161313/details. — Pexum
J0CTyIAa: JUIsl aBTOPU3HP. MOJIb30BATENECH.

JlonoJiHuTeIbHASI ydeOHasl JJuTepaTypa

1. CanbHukoBa, K.B. NHBecTuvoHHbIN aHanmu3. Teopus W TpakTUKa :
yuebHoe nmocobue / CanbaukoBa K.B.. — Anmatel, MockBa : At [lu Ap Menua,
2024. — 839 c¢. — ISBN 978-5-4497-3527-0. — TekcT : 3JCKTpOHHBIN //
[udposoit obpazoBarenvubiii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/143324 html. — Pexum poctymna: 1jsi aBTOpPHU3HUP.
IIOJIb30BATEIIEH.

2. ITatpymesa, E. [I. /HBeCcTUUMOHHBIAH aHamM3 B  IpolEccax
dbopmupoBanus (PUHAHCOBOW MOJENIN W OIIEHKH IKOHOMHYECKOU d(DPEKTUBHOCTH

WHBECTHUIIMOHHBIX TTPOEKTOB : yueOHoe mocodue / E. I'. Ilatpymea. — Mockaa :
IIpomeren, 2024. — 110 c. — ISBN 978-5-00172-701-9. — Tekct

anexkTpoHHbii // {udposoit oOpazoBarensHblil pecypc IPR SMART : [caiiT]. —
URL: https://www.iprbookshop.ru/153492.html. — Pexum pocryma: s

ABTOPU3HUP. NI0JIb30BATEIIEH.
3. Hukudoponra, H. A. AHanu3 WHBECTUIIMOHHBIX MPOILIECCOB M HAJIOTOBBIX
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puckoB : yuebnuk ans By30B / H. A. Huxudopora, C. H. MusnoBumoBa ; moja
penaknuerr H. A. Hukudoposoit. — Mocksa : IIpomereit, 2025. — 504 ¢. —

ISBN 978-5-00172-790-3. — Tekcr : osnektpoHHbsid // Ludposoii
oOpazoBatenwHbii  pecypc  IPR SMART [caiiT]. —  URL:
https://www.iprbookshop.ru/153676.html. — Pexxum noctyma: ans aBTOpHU3HD.
II0JIb30BaTEIIEH.

4. KocsikoBa, JI. H. TIpakTukyM 1o CUCTEMHOMY aHaJIU3y MHBECTUIIMOHHO-
nHHOBaIMOHHBIX TporieccoB B AIIK : yuebnoe nmocooue / JI. H. Kocsikosa, I1. B.
CwmexkanoB. — Cankrt-IletepOypr : [Ipocnext Hayku, 2024. — 160 c. — ISBN
978-5-906109-26-2. — Texkct : smekTpoHHblid // LudpoBoit oOpazoBaTeabHBII
pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/80083.html.
— Pexxum noctymna: njst aBTOpU3Up. MOJIb30BaTeNeH.

5. Cnuupiaa, T. A. PaboTa ¢ HHBECTUIIMOHHBIMU MTpoeKTamMu. [IpakTukym :
yueOHnoe nocodue / T. A. CnuupiHa. — Mocksa : [lamkos u K, 2022. — 77 ¢. —

ISBN 978-5-394-05258-3. — Tekcr : oanektpoHHbii //  Iudposoii
oOpazoBarenwHbii  pecypc  IPR SMART [caiitT]. —  URL:
https://www.iprbookshop.ru/136512.html. — Pexum pgoctyna: s aBTOpU3HUP.
ITOJIb30BATEIIEH.

Jpyrue yueOHO-MeTOANYECKHE MAaTEPHAJIbI

1. ®enepanphbiii 3aKk0H «O0 MHBECTUIIMOHHOM AesTeIbHOCTH B Poccuiickoi
denepanyu, OCyIIECTBISIEMON B (popMe KanmuTadbHBIX BIOKEeHUU» oT 25.02.1999
N 39-®3 (nocneansist penaxius).

2. ®enepanbHblii 3aKOH «O 3alIUTE U MOOMIPEHUM KAlHUTAIOBIOKEHUN B
Poccuiickoii @eaepannm» ot 01.04.2020 N 69-D3 (mocieansis peakiius).

3. ®enepanbHbiii 3akoH «OO0 MHOCTPAaHHBIX MHBECTULUAX B Poccuiickoi
®deneparum» ot 09.07.1999 N 160-D3 (nociennsist peaakius).

Pecypcbl nHpOPMALIMOHHO-TEJIEKOMMYHUKAIIMOHHOU ceT «AHTEpHETY,

HEe00X0AMMBbIe [IJIsl 0CBOEHMS JUCUMILTUHBI

1. Opunmanbueiii cailT MunuctepctBa ®@unHancoB PO — [DnexkTpoHHBIN
pecypc]. —Pexxum nocryma: http: /www. minfin.ru/index.html

2. OdunmanpHeiii caiit CipaBoYHO-TIPABOBOM cucTeMbl «lapanTt» -

3. [Onextponnbii  pecypc]. — Pexum  goctyma:  http:  //www.
garant.ru/index.html

4. Odunuaneueiii  cailt CrpaBOYHO-TIPaBOBOM cucTeMbl «KOHCYIbTaHT
[Tmrocy» - [DnexkTponHbIit pecypce]. — Pexxum moctyma: http://www.consultant.ru

5. Opunuaneubii  callt  ®PegepanbHas  ciyxk0a  rocygapCTBEHHOM
CTAaTUCTUKU — [DneKkTpOHHBIN pecypcl]. — Pexum JOCTyTaA:
http://www.gks.ru/wps/portal



